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CERTIFICATE OF INCORPORATION Filr t X4 ¥

FARMERS' CO-OPERATIVE COMPANY OF WRIGHT, Y-'RIGHT,‘ MINN,

¥e, the undersigned, for the purpose of forming a corporation under and pursunant
tc the provisions of Chapter fifty-eight (58), General Statutes of Minnesota for 1913,
end any amendment thereof, dn hereby associate ourselves as a2 body corporate, snd do
hereby aiurt the following Certificate of Incorporation:

ARTICLE I

The name of this corporation chall be The Farmers Co-operative Company of Wrieht.

The general nature of its business shull be To conduct and carry on General
®holegale and Reteil Mercentile and Commigsion Business, to deal in 211 kinde of Farm
Produce and Forest Products inm all its br-nches and of every deoscription sad charscter
end in general to de 211 such acts and th.ngs as may be lawful, useful, necessary,
convenient and expedient in conducting and managing the said busiiess of said Associa~
tion in any of it branches and such other Enterprises and Things as are incident
thereto.

Tya principal place of transacting the business of thie corporation siall be in
the Tovn of Wrizht, County of Carlton, Minnesota. C

ARTICLE II

The time for the commencement this corporation shall be February 6, 1919, and the
peri:d of ite duration shall be twenty years.

ARTICLE III
“he nemes and places of residence Bf fhe pers'ons forming this corporation are .
A. Iadquist, of Wrizht, Minn.; Anton Johnson, of Wright, Minn.; John Walll of Wright, H
Mun, A, Forgerson, of Wright, Minn.: Ole Moen of Wright, Minn.; C. A. Johnson of 1
Wriwzht, Mion.; Mike Kazunas of Wright, Mirn., and others of ‘Wright, Minn. o
~ ARTICIE IV I . ‘

The management of this corporation shall be vested in a Foard of Directors, com-
posed of not less than Seven, and not more than Nine members. 'The names and addrénses

of the First Board of Directors are A, lundquist, Anton Johueon, John Walli, G. A. . ?é

Forgerson, Ole Mgen, C. A, Jokneer and Mike Kazunas, all of Wright, Minnesots.

The first officers of thie corporation shall be: President i. Iundquist; Vice- t
President, Ole Moen; Secretary G. A. Forgerson; and Treagurer, 3J. A ~Forgerson. All of
the above officers and directore shall hold their respective offices aforesaid antil
the next annual meeting of the corporation to be held Second Saturéay of Juna, 1920, ¢
at which tvime and anmuelly thereafter, & Board of Directors ghall be elected ‘from and by
the stockholders of this corporation. The anmial meeting of this corporation shall be *
hell at ite principal place of btueinese on the Second Saturday of June, 1920, and in’
eack year. #‘Igediate]_.x__g._fnggg,the election of directors, or as soon thereafter &s
precticable, %he directors shall meet and elact from their number a president and a
vice-president, and from their mumber or fron the stockholders a secretary and a troasur- '
er. Any office except that of president and vice-president may he held by one person.s#
The directors and officers of this corporatibn shall hold their respective offices antil
their successors have been duly elected and entered upon the dlscharge of their duties, i
The first meetings of the stockholders and of the Board of Directors shall be lisld at 4
Sroth'e Hall, Wright, Minnesota, on the 27th day of Merch, 1919, at 10 and 11 o'clock, K
respectively, ’ '

. ARTICIE V

The amount of the capitgl stock of this corporation shell be Tem Thousand Dollars,
{510,000.00), divided into Mme Thousand (1 ,000) shares of the Far Yalue of Ten Dollars,
(410} each which shall be paid in cach at such time and in such manser as provided in
the By-laws of such Associetion. The sald amount of Capital Stock of this Association
mey be increased or diminished at a Stockholders Meeting azpecially celled for that
purpoee, but the whole amount of stock shall never excee’ “me Hundred Thousand Dollars
($100,000.00) which shall be paid in, in money or properi,, or both, in such manner
at such times, and in such amounts as the Board of Directors shell order. The capital
stcsk sheil be divided into One Thousand shares of the par value of $10. each, and ‘within
thivty (30) days after the adovtion of an smendment increasinz or diminishing the capitsl
stoc!: the Board of Directors shall éause the note so adopted to be recorded in. the office
of tir Hegister of Decdn where the Certificate of Incorporation is on:record, and no
shrre shall be issued for less than its Per Value and no member shall own shares of greater




r “ve' entitled to more than ‘one’ vote. and
no Certificate of -Share shell dbe issued %o any” péfson until the full “yalue  thereos has
been paiil in. cash.. . And ' uo person-shall betowme. shnreholder of tlus Association

excert by the consent of .the Board.of Dxrgctor’

Par Velue than Onpe Fundred Dollars-($16C)i-

'f,mlc:;s VI

The hiehent amount of 1ndebtedness or:: liebility to whxch this' corpomtion shall at : ‘
‘any time be subject shall. be the gum of Fi“teen 'I'honsand Dollars ($15 +000.00). - : |

In Testimony Whereof we have herennto set ~our hande this 6th day of Pebrnn.ry
1919. .

A, LUNDQUIST :
0. E, M)EN - : ' ; i
.. Go A, PORGRRSON = - - |
AFTON JOENSOX '~ i |
‘JOHE WALLY SREPORE B ‘

In the presence of _

 "W. 5. Gowdy
. Anton Strykin

',County of Carlton. b)
State of Minnesota ) ss. .

. On this 29th day of. March 1919 persona 1y
Moen, G..A. Po gerson, Anton Johneon. John! Walli
known to be Lie
tion, :a1d “eac]
‘uses and pnrp

nowledged that he t;:recuted the
A erein axpressed. S e P

48 his free act and-deed

v T . EVA C. LLSTRUP, . - '
R +-Notary Pnblic Carlton cm A lmaota..
‘:lgtag‘ial Seal) o T My eomiseion expiru Dee, 19 1925 o
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CERTIFICATE: OF INCORPORATION ;.

52368,
of

| PAEMERS 00-OPERATIVE COMPANY.OP WRIORT.. Wi
OFFICE OF REGISTER OF DEEDS

State of Mimmnesota,), SRR
County of Garlton PR N

. I nereby certify that the within ‘instrupent, was 4
April 1, ;919 et 8 30 A M. and was duly recorded 1n‘ !
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CERTIFICATE OF AMBNDMENT cxanined e g 2
OF ARTICLES OFO;NCORPOBATION to form @ o this duy of

FARMERS CO-OPERATIVE COMPANY OF WRIGHR------
Wright, Minnesota,

STATE OF ummsom;
:1:]
COURTY OF CARLTON )

Q.
We, the undersigned, Iyman Harp and Jobn,Erickson, president and eecretary,
respect;vely, of the FParmere' Co-operative co;puy of Wright, Wright, Minnesota, do

hereby certify:
That on the 23th day of June, 1935, at the anmual meeting of ths stockholders
of the said company, upon due notice, and there being a quorum of stockholders

present, the followinz amendments to the Articles of Incorporation of the Farmers!®
Co-operative Company of Wright were duly adopted by the said stockholderss

Amendment No. 1. That the enabling clause of the Articles, which now
readst i

BT

"Fe, the undersigmed, for the purpose of forming a corporation under and pur-
suant to the provisions of Chapter firty-eight (58), General Statutes of Minnesota
for 1913, and any amendments thereof, do hereby associate ourselves as a body
corporate, and do hereby adopt the following Articles of Incorporation:®

Be and is hereby amended to read as follows:

"We, the undersigned residents of Minnegota, for the purpose of f_oming & €o-
operative asszociation under and pursuant to the provisions of Chapter 326, Laws
of Minnesota for 1923, and acts supplement vy thereto and amendatory thereof, do
hereby alopt the following Articles of Ircornoration:®.

Amendment No, 2. That Article 1Y, puagfaph 2, in the section which reads:

"Inpediately after the election of directors, or as soonm thereafter as
vracticable, the dirscters shall meet and elect from their rumber a president, and
& vice-president, and from their ramber or from the stockholders a socretary and
-a ireasurér. Any office except thet of president and vice-president may be held
by one person.? . : R N N

Be and 1s hereby amended to vesd as follows:

"Izmediately, or as eoon as practicable, after the election of directore which
shall be done by Pallat av eacl - mual meeting of the shareholders and for such
terue as the By-lews msy prescribe, the directors shall meet and elect from their
number by ballot a president, a vice-president, & secretary and a treagurer. If the
board so dscides, the offices of Secretary and Tressurer may be held by the same .
person as Secretary-Treasurer.”

Apendpent No, 3. That Article V, which now raadss

 "The amount of the cepital stock of this corpoistion shall be Ton Thousand
Dollare ($10,000.00), divided into One Thousand (1000) shares of the Par Value of
Ton Dollars ($10.00) each which ghall be paid in caeh at euch time . 4 in such
manner as provided in the By-laws of such association, The said smount of Oapital
Stock of this Association mey be increased or diminished at a Stovkholders Mesting
éspecially called for that ose, but the wiole amount of stock shell never.exceed .-~
One Hundred Thousand Dollars ($100,000.U0) which shall be paid iz, ir money or I
property, or both, in such manner at such timag, and in such amountz as the Board :
of Directors shall order. The cap?tal stock shall be divided into One Thousand sha.s
of the par valus of $10.00 each, aud within thirty (30) daye after the adoption of
an emendment incressing or diminishing the eapital stock the Board of Directors chall
ssuse the note so adnpted to be recordsd in ithe office of the Hogister of Deeds chere
the Certificate of Incerporation i1s on record, end no share ghall de ismed for lenas
than its Par Value ard no member thall own gharss of greater Par value than One
Fundred Do.iurs ($100.00), or be entitled to mors then ome vote, «nd no Certificate
cf Share shall bs fsmued to auy person until the full value thersof has been paid in
cash. And no person shall become a shareholder of this Associstion except by ths con-
sent of tks Board of Divectors.”

T



*;"—

Y- 4
Shall be and is hereby amended to read as follows:

%The amount of the capital stock of this egsociation shall be Ten Thousend
Dollars ($10,000.00) and shall be divided into One Thousand {1000) chares of the
par value of Ten Dollars ($10.00) each, and shall be paid at sach time and in guch
mnner as the directors of this associstion ghall order, but nc share shall be
jagued for less than ite par value nor until the same has been paid for in
cash or its squivalent and such payment has been depositad with the treasurer of
the association. The associstion may commence businsss whenever twenty per cent (20‘)
of the suthorized capital stock has beérn gubecribed and paid in, and the amount
of the capiial stock outstanding shell at no time Ve dininighed below twenty per
cent ( of the amount of euthorized cepital.

#The ownership of capital stock in thie aggociation by any individual stock-
holder shall mot exceed the per value of One Hundred Dollars ($200.00); stockholders
shall be restricted to only one vote in the affairse of the association, and voting
by proxy shall not be permitted; shares of stock shall not be transferable except
with the approval and consent of the governing board of the association;: interest
ghall not be paid on outstanding or paid up capital stock of the assoclation in
excess of six per cent (6f) per anmum, which shall be non-cumlative; the ret in-
come of the association, except such ampunts ae are required to be set asidec as a
regerve fund or permenent surplus, or may be set aside by vote of the stockholders,
available for distribution among the members or non-members, or both,. as the case :
mey be, and as may be prescribed in the By-laws, sball be distributed on the basls
of patronsge orly." . h )

Amendment No. 4. That the following new Articles be added:

ARTTCLE VII. The fiscal year of this association shall begin on the first day :
of June in each year and close on the lest day of May; of the following year."

) 'n}ncm VIII. This certificate of incorporation may be amended as provided

And we certify that thess foregoing amendments were separately voted n by
ballot and adopted by tbe Stockbolders in the following mannert nfty-su“&) ,
votes were cast in persox snd by mail FOR the adoption of esch smd every amendsent,
a.n: similarly only one (1) voie AGAINST t*e_adoption of eack and every arradment, -
an fumrp - - B PO . S . -l B N

. That the sccompanying copy of Notice of Meeting and Maii Ballot, ~ontaining i
the proposed amendmei.”2 in full together with the record of adoption of tha SARS 3
by the board of directors, and provision for sharsholders to vote theresn by mail. 3
is a true sAd full copy of the original thereof, and that the total susber of stock-
holders in the company at the time of the said ammal meeting was 145, and that 46 '
ghareholdert voted in person at the sai’” meeting on the amcndments and 11 share-"
holders voted thereon by mail. : i : . .

In Vitness whersof, Yo, ths e#aid Iyman Harp, presidert, and John‘flrickson. i
gecretury, have hereunto set our hands =nd have caused the corporate s eal of
the said Farmers' Go-o_a;mun Compmy of Wright to be affixed hereto at Wright,

Minnesota, this _/ 7 %  day of July, 1935, . . - S R

1an M President ';

SEAL

STATE OF MINNESOTA)
. s
COUNTY OF CARLTON )

Before me, a Notary Public in and for the said County and State of Minnesota,
personally appearsd lyman Harp and J’ohn“,’lrickaon, Imown by me to be the identical
persons descrided in the foregoing instrument, and whose names are subscribed
thereto, and sach for himself and both aclmowledged that they executed the same
freely and voluntarily for the uses and purposes thorein set forth.

Novry & T B

Notary Pupjic, v
» My Cov_nmcsniQn Expires :kc:."::" 'CQ:; i




' NORECE v MediNg '
Ea mail. ‘bgllog .. June 12,1936 °

l'ho Stockholdnrs of : :
Farnen' Co-aparative coupuxy.
'rlazt. llimnof.au :

'fxn are hproby uuttod that tha rogu.m anml uet;ng ot tho hr-u-n' ,css-openﬁve
COW will be held 1& the associstionts:hall ia Wright;: Minneeots; beginfing:as:::
:39:8e:May 00 _Priday, :June.28, 1936, .Lor the- purpose of‘ eon-uarlng and. sotingiupans

*‘111‘tt0!‘! m mht"'ﬂ”‘“v- zdonti nt i ‘ne or dimineding

»."J“_{.'.iﬁ

. !ou are. furt)un nqtiﬂad that the touewing‘mtion ot the Board of Mnctou;, 8

8s. net {qrth in the minutes of the special meeting of.the Board on Juns-:7,-1936; :::

1. heroby snbnitted 40-the no-benh:lp for thair dachion lt thb :Anmoal’ lleoting: '
. PRI EY E . 3

'Dnly xnoved., ucondod ana card.ed unansmaly tMt Whnreu M <u aduubh ~amd

noeegm :£or..tha: busk.interests of .the Farssrsl. »Go-opentin Company ‘to:bring-ft under

the existing Co-operative Statutes of the State of Minnesota, that the following pro-

posed akdbniments to ths.Articles.of. Ineoxporation:of.the Company be properly submitted,

with the endorsement of the directors, for the anprova.l of the stockholders in the

forthnn-hg amal .auting ofr thgnconpany,‘ - .

wn ol Pk e et

;.,b ¥ ] ?a?c‘p*‘
T 9-1‘154& .;..a% a%

pm :.em. (6%} ,31 r A,
] w:«m»m:-u Y1t o
operative xunocmitm Bnder And. parenant, %018
“Minnasote, for . 923, and. actq- supplenanta;
t/honeby adopt.ithe, following Articlas of,

wa._ at;

R i i

& Phe Teilawi ew Av “'.—HHF W Afagrdt : o 4‘”
| st sAriscle IV, /BATRTROR 2, A0, the aaation which reader. # dar o :
SRk ossod vear aod cloen on thw tme of Ko X # o 8 ‘ & E

- "M{thl agter .the . oloctﬁ,onaof 3%eetors 8. 5043, *&’ﬂ
the directors shall meet and elect fros 4{’!‘:‘915){5&591'%3 przsgfn‘iﬁmd 2V vf:- i'i’ sblq!.
aﬁ ifrom their mmber or from the. -':agholdp 8 -8 sacretary and a treasurer, ?y
off i;;; except that of presidsnt ‘and;vice-pte, ian %%.may be hold by one person.
!‘ £ g i *
m%wgpa_;.l be and 1s hereby’ _ng‘icfé’a t%ﬁ“g- Yolidwa: I

il 5Ty ‘b8 'ad Hod wi Pradtiestle; slté? the electien of: unouu 5

it +whi <

“-4BAT1 766 ‘dotie DY baLllot & 40:64ah ‘BT WS 1Ng df Jthe rabarelio e mnd far - dm::m "

» aé 'mmy ‘laws ‘siay prefcr1¥6] ¢hé direafors shall meet and elect from their musber

. ;pruidnt. & vice-president, & secretary, and a treasurer. If the board

‘Qre ﬁo ¥ of“déoretary and- treasurer nﬁt hmmwv‘m same person
adhre _

L O er S 1, e
b LG et . di. b H

If voti ng by ml
. nrkvithanxwhotherm .
LU OVOE BAa Y HRLw- v - - &pprove or oppose tb dbove

. amsndment, P—




ALENTSENT HO, III. Page 2.

as follows?
Eh’l':: Aruc?o?tK?iﬁp?thTﬁk of this corporation shall be Ten ;.‘hgsa;g.li’::iars.
$10,000 ogl;m:ivided into One Thousand (1000)shares of the Par Value o . a: Llers
€$10’00) .eacl'z v ieuilo sty ones a:dsuch t:m!a:; ::aiug:omc;n::’ thlcp:seociation
Y - <sociation. The eald amount o
mi:ytt‘: Kczl-:::agfomﬁimd at a Stockholders leetingdeggec%l::gegalﬂ:& s::; ;:?;.n .
le amount of stock shall nover excee e
fsmosgéobg;)tﬁx::osﬁm. be paid in, in money orfp;:per:y. or bo;h;rézrmcm;:“l
. 1 rs o
t in such amounts as the Board o rectors shal
o M be Areited toto oon Thousand shares of the par value of $10.00 0 sach, and
:uhi:n thirty (30) days after the adoption of an amn:znt :ncrea:::gtz Samin shing
, ke Board of Directors shall canse note so
:::of-:ﬁ?ﬂ :l'::c‘:fzice of the Register of Deeds where theisgt;::ig‘:. of in::r;-;::;::on
d no share shall be issued for less than its alus an
:lsmg; ::ozg;r:: o? greater Par value than One Hundred Dollars ($100.00), or be
entitled to more than ome vote, and no Certificate of Share shall be issued to any
person until the full value thereof has been paid in cash. 4nd no person shall beemn
& ghareholder of this Association except.by the consent of the Board of Directors.

Shall be and is hereby amended to read as follows:

*The amount of the capital stock of this association shall be Ten Thousand Doliary
($10,000.00) and shall be divided inte One Thousand (1000) shares of the par walue of
Ten Dollars ($10.00) each, and shall be paid &t much time and in such manner as the
directors of thig association shall order, tut no share shall be isgued for lese than
its par value nor until the game haz been paid for in cash or its equivalent and such
payment has been deposited with the treasurer of the association, The association
may commence business whenevsr twenty per cent (20%) of the authorized capitel stock
hag been subscribed and paid in, and the amount of the capital stock outstanding shall
at no time be diminighed below twenty per cent (20%) of the emount of suthorized capital.

“The ownershiyp of capital stodk in this association by any individusl stock-
holder shall not exceed the par value of One Hundred Dollars ($100.00); stockholdarg
shall be restricted to only one vote in the affairs of the association, and voting by
proxy shall not be reraitied; shares of gtocik shall not bs transferadle exespt with the
approval and consent of the governing board of the association; inierest ahall not be
paid on outstanding or paid up capital stock of the association in excess of siz
per cent (6%) per enmm, which shall be non-cumilative; the net incame of the sssociaticn,
except such amounts ag are required to be get aside az & Teserve fund or permanent sur.
Plus, or may be get aside by vote of the .stockholder, available for distribution
the members or non-members, or both, as the case may be, and as may be prescribed in
the By-lawe, shall be digtributed on the basis of patronage only.% . »

’__nx_' If voting by mail .
‘ " mark with an X whether you - B I
AFPROVE approve or oppose the above T
N . amendment, T ’
: : N0, IV.:
That the following new Articles be added:

"ARTICLE VII. The fiacal year of this associstion shall begin on the first day of
June in each year and close on the lasgt day of May of the following year.* .
"ARTICIE VIII, Thie certificate of incorporation may be amended as provided by law,®

I_!!l_ o - If voting by mall o
! . - mnrkwithanxwhetheryou : . l l
|/ . . approve or oppose the -above - T tFPoRe
; : - sDendzenta. ...
"AND FURTHER, that the Board of Directors shall prepare and present to the
anmsl meeting proper amendments to or revision of the present By-laws of the Company,
to correspond with such amended Articles. ¥ - o . : :

[
3

-

IMPORPANTL If you vote by mai], ... BOARD OF DIRRCTORS

return this bdallot to the , . 7.7 " Llyman Harp,President
Secretary of the Company before R S John Erickson, Secretary
the meeting ana S et B )

SIGN YOUR NAME HERE: ‘ R

e A e
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- CERTIFICATE OF AMERDMENT
AND OF RESOLUTION OF EXTENSION
of
FARMERS! (O-OPERATIVE COMPANY CT WRIGHT
Wricht, Minnesota

We the undersizned, lyman Harp and Henry Buetow, president and sseretary,
respectively, of the Farmers' Co-operative company of Wright, do hersby certify:

That, at a regular annual meeting of the stockholders of the Company, anly
called and held at the Farmers! Co-operative Hall, in Wright, Minnesota, 10:00 A. ¥,
on Friday, June 23, 1939, a quorum of the stockholders was prasent in perscn and so
rewistered.. and that by resolution duly adopted by a majority of the sgtockholders so
presen-, plus those voting by mail, Article IV, Section 2, Paragraph 2, of the
Articles of Incorporation of the Company, in the Section now reading as follows:

#All of the above officers and directore shall hold their reaspective offices :
aforesaid until the next anmua’ meeting of the corporation to be held the Second :
Saturday of June, 1920, at which time and annually thereafter a Board of Directors
shall be elected from amd by the stockholdsrs of this corporation, The anmial meet-
ing of this corporation shall be held at its principal place of btusiness on the
Second Saturday of June, 1920, and in each year." ...

Was amended g0 as to read as follows:

%A1l of the sbove officers end directors shall hold their respective offices
aforesaid tntil the first annual meeting of the corporation to be held the Secead
Saturday of June¢, 1920, Thereaftsr directors shall be elected by ballot from and' by
the stockholders for such terms as the By-laws may prescribe at the annval meating
of thé stockholders which shall be held at 10 o'clock A, M. on the last Fridsy in =
Jans of each year." ... i

Thet the foregoing amendment was epproved, for presentation to the meeting of .-
the etockholders, by the Boasrd of Dirsctors in its meeting of April 25, 1939 and: so ;
recorded in the minutes of the Board, and that the attached copy of the Notice of = ;
Meoting and Mail Ballot is & trus copy of the original thereof, and that at the time
of the meeting the Company had 161 fully paid membera, that 33 mesmbers attended sald
meeting in person and constituted a qu'u-um. that one ballot was received by nail
and that a total of 91 votes were cas’ in favor of the amendment and 2 against,

We further certify that tle followmg Reno]ntion of Extension was lilmld.se ap~_
proved by the Board of Directors in its meeting of April 25, 1939 for pregentatior o ;
to the gald meeting of gtockhollers and that the same was spproved by 92 menbers C
casting thair votes in fevor of the Resolution md 2 sgainst: o

"Yhereas the Famero' Co-operative Company of Wright was ory.nized in t» year
of 1919 under and by virtus of the lawa of Minnesota for a perio@ of twenty (20
yseoro: and :
F¥hereas its period of duration haa terminsted on or about the 6th day of :
February, 1939, and it i to th® best interests of the Company and of its mem‘berl
that its corporate existence be continued as permitted by law, therefore
"Be It Resolved, That the period of duration.of the sald Farmers! Co-operative
Company of Wright shall be and is hereby extended for thirty (30) years from and
after the 6th day of Febmary, 1939,% -




And we certify that the undersigned, Imna.n Harp and Hanry Buetow, are regpectively
the president and secretary of the Farmers' Co-operative Company of Wright, the
corporation named herein; that this Certificate sets forth a true statement of the
action of the Board of Directors and of the stockholders of sald corporation, afore-
said; that the seal attached hersto is the corporate seal of said corporation; that
thig Certificate is executed for and on behalf of sald corporation, by its express
authority; and that the action set forth herein is the free act and deed of the

subscribers and of said corporation.

In Witness Whereof, we have hereunto sst our ha.nds and c&si:he corporate u3al
of said Company to ve hereunto affixed thisg Zé day of s 1939,

P W B U N TV A

SEAL

P

A e

STATE OF MINKESOTA ;

. 88
COUNTY OF CARLTON )

YU IRRE, i - B, B

1939. personally appemd before
M:w:m totbe the persons named in end who
ndment and Resolution of Extension and
seyerally end each for himself acimowlodged .hat they executed and signed. tl:e éame
as their free act and daed, for the uses and porposss ‘therein exprened..- . : :

el B

to
execrted the foregoing Certd n;ate

R R A SN 2 it e,

" Nelary Poblie, Caritan ©o, Minn,

" Mv Commhsion =xmram&4 /9 ,<-
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Incli Copy Notice of Meoting emd Mail Ballot = = - -

STATE OF MINNESOTA

DEPARTMENT OF STATB

FILED
JUL 201933

»

S—ecrcta’i-y of Statc.



‘ROTICE OF MEKTING
" and
MA L BALLOT

To the Shareholders$ June 8, 1939

regular annual meeting and combined special meeting of the Farmers! Co-
opera’gfre cfnlapany of Fright will be held Friday, June 23, 1939, starting at 10 4.M.
at thew (B hall, in Wright, Minn,, for the purpose of asting upon
all rsgnlar and gpecial business coming before the meeting, Among other matters,
the Bosrd of Directors will present to the shareholders for their approval the
followinz resoiutions of Extension of Corporate Exis tence and of Amendmentss

RESOLUTION OF EXTENSION

"Wheveas the Farmers! Cowoperative Company of Wright was organized in the year
of 1919 under snd by virtue of the laws of Minnesota for a period of twenty (20)
years; and

NWhereas its period of duration has terminated on or about the 6th day of
February, 1939, and it is to the best interests of the Company and of 1ts members
that ite corporate existence be continued as permitted by law, therefore

"Be It Resolved, That the period of duration of the said Farmers'! Oo~operative
Company of Wright shall be and is hereby extended for thirty (30) years from snd
after the 6th day of February, 1939,

YES - If voting by mail . . hiis]
mark sith sn X whether you
: - approve or oppose the above gj
APPROVE resolution of extension OPPOSE

RESOLUTION OF AMENTMENT

Be it Hesolved that Article IV, Section 2; Paragraph 2, of the Articles of
Incorporationy in the section now resading .as followst
TAll of the above officers and directors shall hold their respective offices
aforesaid until the next annual meeting of. tle corporntion to be held thé Ssoond
; Saturday of June, 1920, at which time and anmially thereafter a Board of Direstors
i shall be elected from md by the stockholders of this corporation, The aniuial meet-
ing of thilg corporation shall be held at'its principal place of business en the ‘
Second Saturday of June, 1920, and in esch yoar.Y,a.

- "A11 of the above officers and directors shall hold tleir respective offices

* nforesnid until the first annual meeting of the corporation to be held the Sedond

Seturday of June, 1920, Thereafter directors shall be elected by ballot from and
oy the stockholders for such terms as the By-laws may prescride at the ennvcl meeting
z::ﬁh‘s;aockhglders wiich ghall be held at 10.o%clock A.M. on the last Fridsy in Juie

Y25  If voting by meil NO

’ o [ marle with an X whether you .
— . " approve or oppose the above o
ARFROVR ' resolution of amendment T :

4o some amendments to the By-laws and other important matters will aluo soms bo-
fore the meeting, you are urged to be present in person, However, if you are not able
Yo attend, the directors ask that you vots on the adoption of the.above recomnendsd
reso lutions by using this mail drllot rnd returning it tot Secretary, Fariers! 0o
operntive Gompany, Wright, Minn,, before .the mesting, B

. FARMERS' CO.OPERATIVE COMPANY

'-v'jo'm.'d'_of'ﬁirectérs B
o L ) nénm g:rp. President
IMPORTANT] If voting by mail, - - Ty Betow, Seoretary

elgn your name here

BVERY MEMEER SHOULD VOTE ON THE ABOVE HESOLUTIONS ~- EITHER IN FERSON OR BY MAILJ




CERTIFICATE OF INCORPORATION Y11/ #*lr27 1

FARMRES' CO-OPERATIVE COMPANY OF WRIGHT, WRIGHT, MINN.

{
1
i

¥e, the undersigned, for the purpose of forming a corporation under and pursuant
tc the provisions of Chapter fifty-eight (58), Genersl Statutes of Minnesota for 1913,
end any amendment thereof, dn hereby assoclate ourgelves as s body corporate, and do
hereby aiurt the following Certificate of Incorporation:

ARTICLE I

The name of this corporation :hall be The Farmers Co-operative Company of Wright.

The genmeral nature of its business shull be To conduct and carry on General
¥holegale and Retail Mevcantile and Commission Business, to deal in =11 kinds of Farm
Ppoduce and Forest Products in all its br-wches and of every doscription sad charscter
£nd in general to de all such acts and th.ngs as may be lawful, useful, necessary,
convenient and expedient in conducting and managing the said business of said Associa~
tion in any of it.s branches and such other Enterprises and Thinegs as are incident
thereto.

Tys principal place of transacting the businese of this corporation siell be in ’
the Tovn of Wright, County of Carlton, Minnesota. :

ARTICLE II

The time for the commencement this coarporation shall be February 6, 1919, and the
perird of its duration shall be twenty years.

ARTICLE III

he neames and places of residence of the persons forming this corporation are ,
A, Tamdquist, of Wright, Minn.; Anton Johnson, of Wright, Minn.; John Walli of Wright, >
Mun, fA, Forserson, of Wright, Minn.; Ole Moen of Wright, Minn.; C. A. Johnsod of
Wright, Minn.; Mike Kazunas of Wright, Mirn,., and others of Wright, Minn. ’

ARPICIE IV o o . ‘

The mansgement of thir corporation ehall be vested in a Foerd of Directors, com-
posed of not less than Seven, and not more than Nine members. The names and addrésses 3
of the Pirst Board of Directors are A, Iandquist, Anton Johngon, John Walli, G, A. 3
Forgerson, Ole Mpen, C. A. Jobneon and Mike Kazunas, all of Wright, Minnesota. ¥

The first officers of this corporation shall be: President 4. Iundquist; Vice- ) t
President, Ole Koen; Secretary G. A. Forgerson; and Treasurer, 3. A.“Forgerson. All of :
the mbove officers and direstors shall hold their respective offices aforesaid an$il
the next anmual meeting of the corporation to be held Sacond Saturday of. Juna, 1920,
at which iime and anmually thereafter, a Board of Directors gha’l be elected ‘from and b,
the stockholders of this corporation. The anmual meeting of this corporation ahall be-
held at ite principal place of bueiness on the Second Saturday of June, 1920, and in’
eack year. #Imedintely after the election of directors, or as soon thereafter as
practicable, the directors shall meet and elact from their number a president and a )
vice-president, and from their mumber or froa the stockholdsre a secretary and a troasur-
or. Any office except that of president and vice-president may he held by one person.s
The directors and officers of this corporation shall hold their respective offices antil
their successors have been duly elected and entered upon the discharze of their dutiee, |
The firet meetinge of the stockholders and of the Board of Directors shall be hsld at

Groth's Hall, Wright, Minnesota, on the 27th day of March, 1919, at 10 and 11 o'clock,
respectively. '

. ARTICIE V -

The amount of the capitgl stock of this corporation shall be Ten Thousand Dollars,
($10,000.00), divided into Nne Thousand (1,000) shares of the Far Vslue of Ten Dollars, i
(410} each which shall be paid in cash at such time and in such manaser as provided in B
tbhe By-laws of such Associetion. The said amount of Capital Stock of this Association ’
may be increased or diminished at a Stockholders Meeting apecially called for that
purpoce, but the whole amount of stock shall never excoesl “ne Hundred Thousand Dollars
($100,000.00) which shall be paid in, in money or properi,, or both, in such manner
at sich times, and in such amounts as the Board of Directors shall order. The capital
stc:k shail be divided into One Thoussnd shares of the par value of $10 each, and ‘within
thivty (30) deys after the adcotion of an mmendment increasinz or diminishing the capital
gtoct: the Board of Directors shall ¢ause the note sc adopted to be recorded in the office
of ti: Reglster of Deedn where the Certificate of Incorporation is on:record, and no
shrre shall be issued for leéss than iis Per Value and no member shall own shares of greater



T 2

Par Velue than Ope Fundred Dollars' ($16C);-or ve entitled to more than ‘one’ vote. and
no lertificate of ‘Share shell de.issued %o any’ person until the full‘value thervo:r has
been pall in. cash.; . And uo person- shall becqme -shareholder of thls Associa.tion

excert by the consent 'Jf-,th,e‘,Boar.d.i_of =Dirgctor :

ﬁ_u&lt:;g V1

The hizheat amount of indebtedness or: liebility to whxch this corporation shall at !
‘any time be gubject shall be- the. gum.of ?it‘teen Thonsand Dollars ($1ﬁ ,000.00). - :

: In Testimony Whereof we have herennto set our hands this 6th ﬂay of Fabrua.r,y
1919. :

‘A, LUNDQUIST '
0, B. M)EN - - ' L f
- Gs. A, FORGERSON : ;
- ;ARTOH.- JOHKSOX .
JOHE WALLY

In tlié presence of

"W. S. Gowdy
o Anton Strykin

: County of Carlton. ) :
State of Minnesota ) ss. .

. On'this 20tn day of March, 1919 personal ;
Hoen, G. A, Porgarson, ..nton Johnson. John Yally
k:nown to. be the

tion, .and each
-ugeg and purpoé

wleaged that he e)-ecu.ted .the
themin axpressed.

a8 his free act And-doed

. EVA C. n.swm i o
.ary Pablic, Carlton Omty. Iugpeaota.
_lw comisaion expires Doe. 19, 19’2‘5 -

(Notasiay 'sagii )

CMTIFIOM - OF INCORPORAT ION

52358
‘ of

mmns co-omu-xn 'COMPANY OF mm _WRIGET, MINN,
< .. OFFICE oF EEGISTER OF mns

State of Minnesota,) " - ...:
County of . carlton .) 8B, oo

I nere‘by certify that the w:ltbin inntmmnt wab £l
April 1, 1919, at 8 30 A. M, and . was’ dul;r recorded in~
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Th fmim.-..._--_--._._____-- .
CERTIFICATE OF AMENDMENT ©

OF ARTICLES OF INCOHRPORATION

of
FARMERS CO-OPERATIVE COMPANY OF mcm------
¥right, Minnesota.

[FUUPUR _

to form

STATE OF MINNESOTA)
:1:3

COURTY OF CARLTOX )

¥We, the undersizned, Lyman Harp and John Erickaon, president and sgecretary,
respectively, of the Farmers' Co-operative compny of Wright, Wright, Minnesota, 8o

hersby ceriify:

That on the 28th day of June, 1935, at the anmual meeting of the stockholders
of the said company, upon due notice, and there being & quorum of stockholders
present, the followingz emendments to the Articles of Incorporation of the Farmers!
Co-operative Company of Wrisht were duly adopted by the sald stockholders:

ndment No. 1. That the enabling clemse of the Artlcles, which now
readst

"Fe, the undersizned, for the purpose of forming a corporation under and pur-
suant to the provisions of Chapter firty-eight (58), General Statutes of Minnesota .
for 1913, and any amendments thereof, do hereby associate ourselves as a body
corporate. and do hereby adopt the following Articles of Incorporation:®

Be and 1s hereby amended to read as follows: * %

"We, the undersigned residents of Minncgota, for the purpose of forming a co- :
opera.tive association under and pursuant to the provisions of Chapter 326, laws H
of Minnesota for 1923, and acts supplement xy t.hnreto and amendatory thereof, do
hereby alopt the following Articles of Incowora.tion _

A_n_m‘pj__,_g That Article 1V, pa.ragraph 2, in the section which rend.sl

*Immediately after the election of directors. or as soon thereafter as
vracticable, the dirscters shall meet and elect from their ruwber a president, and
a v'ce-prosidnnt and from their mumber or from the stockholders a secretary and
.a treasurer. Any office except that of president and vice-president may be held
ty one p’erlon.' . : oo _ : ’

Be end 15 hereby amended to read as follows: n !

"Izmediately, or as soon as practicable, after the election of directors which 1
shall be done by Pallat av eacl - .mual mseting of the shareholders and for such I
terme as the By-lawe muy prescribe, the directors shell meet and elect from their T
number by ballot & president, a vico-precidont. & secretary ani a treasurer, If the o
board so descides, the offices of Secretary and Tiessurer may be held by the same -
person as Secretary-Treasurer.” U

m;__g._a That Article V, which nov'raadn

* "The amount of the capital stock of m.; comor ation shall be !en !'hauuml
Dollars (410,000 000.00), divided into One Thousend (1000) ehares of the Par Valus of
Ton Dollars ($20.00) each which ehell be pald in cash at such time 6. in such
manner as provided in the By-laws of such association. The said amount of Capital
Stockk of this Association wey be increased or dininighed at a Stockholders Meoting
especislly called for that ose, tut the whole amount of stock shell never.. oxceed G
One Hundred Thousand Dollars ($100 OOO.JO) ‘which shall be paid ir, \r money or o,
property, or voth, in such menner at such timeg, end in such amountz as the Board :
of Directors ehall order. Ths cap’tal stock shall be divided into One Thousand sha.s
of the par value of $10.00 each, sud within thirty (30) dayes arter the adopticn of
an apendment increasing or diminishing the capital stock the Board of Directors shall
catige the note wo adnpted to be recordsd in the office of the Register of Deeds ‘~hers
the Certificate of Incorporation is or record, and no share shall de issued for less
than ite Par Value ard no member thall own gharss of greater Par value than One
Fundred Do..urs ($100.00), or be entitled to mors than ome vote, «nd no Certificate
cf Share shall b issued to any person until the full value theraof has been paid in
cash. And 20 person shall become a shareholder of this Associstion sxcept by the con-
sent of tke Board of Directors.” )



a3
Shall be and is hereby amended to resd as follows:

#Phe smount of the capital stock of this association shall be Ten Thousend
Dollars ($10,000.00) and ghall be divided into One Thousand {1000) shares of the
par value of Ten Dollars ($10.00) each, and shall be paid at gach time and in such
muner as the directors of this association ghall order, but nc share shall Dbe
jamued for less than its par value nor until the same has been paid for in
cash or its equivalent and such peyment has been depositad with the treasurer of
the associntion. The associstion may commence business whenever twenty per cent (20%)
of the authorized oapital stock has beén gubscribed and paid in, and the amount
of the capiial stock outstanding shall at no time be diminished below twenty per
cent ( of the amount of suthorized capital.

#The ommership of capitael stock im thie association by any individuel stock-
holder shell not exceed the par value of One Eundred Dollars ($100.00); stockholders
ehall be restricted to only one vote in the affairs of the association, and voting
by proxy shall not be permitted; ehares of stock shall not be transferable except
with the approvael and consent of the governing board of the association; interest
ghall not be paid on outstandinz or paid up capital stock of the assoclation in
excess of six per cent (6f) per snmum, which ehall be non-cumlative; the net in-
come of the association, except such amounts as are requnired to be set aside as a
reserve fund or permsnent surplus, or may be set aside by vote of the stockholders,
available for distrilution among the members or mon-members, or both, as the case
may be, and as msy be prescribed in the By-lawe, shall be distrituted on the bsads

of patropsge orly." _
Amendment ¥o. 4. That the following new Articlés be added:

ARTTCIE VII. The fiscal year of this sssociation shall begin on the first day
of June in each year and close on the lest day of Mar of the following year."”

by law,"

SARTICIE VIII. This certificate of incorporation msy be amended as provided

And we certify that thees foregoing emendments were separately voted n by
ballot and adopted by the Stockbolders in the following mmaner? l'i.fty-ux“{;o) .

votes were cast in person snd by mail FOR the adoption of esch and every asendsent,
an: similarly only ome (1) vote AGAIRST t*e adoption of eacl and every areadmmnt, -

. That the sccompanying copy. of Notice of Meeting and Maii Ballot, containing
the proposed amendme:*s in full together with the record of adoption of the same
by the board of directors, and provision for shareholders to vote therecn by mail.
is a true aAd full copy of the original thsreof, and that the total mimber of stock-
holao;:min the co:p::y at the time of the said anmai meeting was 145, and that 46
share, ors vote person at the sal’ meeting on the. hare-"
holders voted thereon by mail. . . : u.; o mndpmt. end ;1-' -

In !!ﬁneu whersof, ¥o, the said Lyman Harp 'pra'-idont ‘and Johﬁ“!ricks-o
secretury, lpn hereunto set our hands =nd have ;uusod the éorporato . en»ofl“'
the said Farmers' Go-%mun Compmy of Wright to be affixed hereto at Wright
Minnesota, this _/ 7 2 day of July, 1935... .. - L vz.

SEAL

STATE OF MINNESOTA)
co us
COUNTY OF CARLTON )

Before me, a Notary Public in and for the said County and State of Minne
personally appearsd Lyman Harp and John3Erickson, known by me to be the’ident:::;. !
persons described in the foregoing instrument, snd whose names are subscribed '
thereto, and each for himself and both aclmowledged that they executed the same
freely and voluntarily for tke uses and purposes therein set forth. -

PNoorey & o 0T

§ onry £. _G:Matmy Pubiic
)

My Commissign Expires .hc:.:::.. g, Mina,

e S ke S 1o P D

Seve .
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. and mu bglog

The . 3tockholdars of R
i‘amrl' Co-operative Goupany.
'rlghh Mﬂﬂt&u [

. are herety.metifisd,that:the: regaiar

t;ng“o .. the hr-rh wﬂm-opantive
..Company: will be held in: thnunouutiow's :hall ia lright,‘lﬁueqota, sbeginfiing-a:
19«4.-;!.. on.Priday, :Fune.28, - 1936, .. pr the - parpose of-- een-idsring and. sctingtupens
wausptto_rums) hmychtf:aﬂhe 3 ;

‘ng o "i' nu—.ﬂu&:

" You.are farther.notified. thet the followlng sesion of. the Bourd of m“ctor.;f -
as aet :nrth in the winutes of .the special meetiag of the Board on Juns:7,: 1938; -
1. heroby snbnitted 4o-the no-’berah.ip for thoir dae“ibn at: the:Anmual’ llaet:lngz

s aae . ) )
"Dnly maved.x ucon«d. anﬁ cu-dod mnimsly ﬂut. m“as u =4 a.dun.bh -and
,.noeepm :for.the: bust.interests of .the Farsers!.Go-operative Go-pm ‘to:being-it under
the existing Co-operative Statutes of the State of Minnesota, that the following pro-
posed-aiendments to the.Ariticles:of. Ineoxrporation; 9f;the Company be properly submitted,
with the endorsement of the directors, for the anproval of the stockholders in tho
forthennhg enml mting of: tthcoqpa.ny .and.. .. .

"’o eha undorsizned,: for
%oy khe: provisions: &Map.w i
53 W.LM m»mmm,,;‘t

v(&b“' in saoh voar an

the *director- shan'neet and elect ﬁ-on i‘hau m’&;erga pte!%zan‘i.ah

?’ yfrom their number or from the s "TFB”M"&% a. ueratary and a trenn.nr.
ice except that of presidsnt. pz\vi ~DEp

g.zl‘-\" ?T.& ‘

Sbn.ll be and i hereby &

R awnw;-»-.-.. Yyt

Y G

nd.d t%lwﬁﬁ.-—d" FOﬁ)evm

dedizfary 55 'ad oSl W, Mum; praery ta-uummvumaeou.mm

mn ’%G‘ane"bi B0t "ag ‘BRI M ELINE <61 ithe rahiveloIdetsand L

- stoh: Sading
oy W"!} laws | iaw:pi'eurﬂd.» ¢hé ‘aireafors shall meet and elect from thair maber

.4 vice-president, a secreury and a treagurer. If the ‘board
i‘"'ot “idaretary and - eraasurer -.u"’ummw'm une person

1f woti ng by mi.l

o nrkwithan!whatharm
L ATTENE S o sppm -or oppose. the above
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ALENDMERT NO. I1I1. Page 2.
now reads as follows:

!'l"h'l':: ﬁmteo‘;’t;emzﬁpital stock of this corporation shall be Ten Thousand Do_lla.ra,
($10,000.00), divided into One Thousand {1000)shares of the Par Value of Ten Dolla;:d
($10:00) each which shall be paid in cagh at such time and in guch msnner as provi »
in the By-laws of such a:sociation. The eald ameunt of Cgpital Btock of thie Assoclation
may Lo increased or diminished at a Stockholders Meetingz especially called foi ;ﬁ;;
varpose, but the whole amount of stock shall never exceed One Hundred Thousan T8
'“100.060.00) which ghall be paid in, in money or property, or both, in mclmxh:nnne:t L
at such times, and in such amounts as the Board of Directors shall order. capita
stock shall be divided into Ome Thousand shares of the par value of $10.00 a:ﬁl;. and
within thirty (30) days after the adoption of an amendment increasing or diminishing
the capital atoclk tke Board of Dirsctors shall cause the note so adopted to be
recorded in the office of the Register of Deeds where the Certificate of Incorporatior
ie on record, and no share shall be issued for less than its Par Value and no member
shall own shares of greater Par value than One Hundred Dollars ($100.00), or be
entitled to more than one vote, and no Certificate of Share shall be issued to any
person until the full value thereof has been paid in cash. And no person shall bec.smn
e ghareholder of this Association except.by- the consent of the Board of Directcrs.

Shall be and is hereby amended to read a'_s. follows:

YThe amount of the capital stock of this association shall be Ten Thousand Doldars
($10,000.00) and shall be d1vided into One Thousand (1000) shares of the par valve of
Ten Dollars ($10.00) each, and shall be paid at such time and in such menner as the
directors of this association shall order, tut no share shall be issued for less than
its par value nor until the same has been paid for in cash or its equivalent and such
payment haw been deposited with the treasurer of ths association. The association
may commence business whenever twenty per cent (M) of the suthorized capital stock
has been subscribed and paid in, and the amount of the capital stock outstanding shall
at no time be diminiched below twenty per cent (20%) of the amount of authorised capital.

€The ownership of capital stock in this association by any individual stock.
holder uhall not exceed the par wvalue of One Hundred Dollars ($100.00);: stocicholders
shall be resiricted to only one vote in the affairs of the asgociation, and voting by
proxy shall not be permitied; shares of atack shall mot be transferable cxcapt with the
approval and consent of the governing board of the association: Serest shall not be
raid on ocutstanding or paid up capital stock of the associrtion in excess of  sis
per cent (6§) per anmm, which shall be non-cumalative; the net income of the association,
except such amounts as are required to be get aside as & reserve fumd or peruanent gur-
plus, or may be get aside by vote of the -stockholder, available for distribution axong
the members or non-members, or both, as the case may be, and as nay be prescribed in
the By-laws, shall be digtributed. on the basis. of patronage only." . | -

e _  If voting by mail .
- - mark with an X whether you R T |
IFFROVE approve or oppose the above '
. . amendment, . : :
AMERDMERYT HO, IV.

That the following mew Articles be addsd:

"ARTICLE VI1, The fiscal year of this association shall begin on the first day of
June in each year and.close on -the lagt day of May of the following ysor,®
. MAETICIE VIII, Thie certificate of incorporation may be amended ‘as'provided by law,"

'_nl. , If voting by mail D
UVL . o mark with an X whether you : - . ' l
. . approve or oppose the abovs - . )
"&"Hl & > ; o e spendnent.. : -
YAND YURTHER, that the Boerd of ‘Directors shall prepare and present to the

anmsl meeting proper amendments to or revision of the present By-laws of the Compeny,

to correspond with such amended Articles.® - -

INPORTANTI If you vote by mai}, * **" - BOARD OF DIRRCTORS
return this ballot to the v “7 7Y lymen Harp,Prestdent

Secretary of the Company before ~ - - ' ° "~ John Erickson, Secretary
the meeting and - R S . S

SIGH YOUR NAME HERE: ; ' L

g fer e

R ]

Y

= wandy:
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CERTIFICATE OF AMENDMENT
AND OF RESOLUTION OF EXTENSION
of
FARMERS' CO-OPERATIVE COMPANY CF WRIGHT
Wright, Minnesota

We the undersigned, Lyman Harp and Henry Buetow, president and secretary,
respectively, of the Farmers' Co-operative Company of Wright, do hsreby certify:

_That, at a regular anmuel meeting of the stockholders of the Company, dnly
called and held at the Farmers' Co-operative Hall, in Wright, Minnesota, 10:00 A. M.
on Friday, June 23, 1939, a quorum of the stockholders was pregent in perscn and so
renstered. and that by :esolntion daly adopted by a mejority of the etockholdere so
presen%, plus those voting by mail, Article IV, Section 2, Paragraph 2, of the
Articleg of Incorporation of the Compuny, in the Section now reading ss follows:

A1l of the above officers and directors shall hold their respective offices
aforesald until the next anma’ meeting of the corporation to be held the Second
Saturday of June, 1920, at which time and annually thersafter a Board of Directors
shall be elected from amnd by the stockholders of this corporation., The anmial méet-
ing of this corporation shall be held at its principal place of business on the
Second Saturday of June, 1920, and in each year." ...

YWas amended so as to read as follows:?

%A1l of the above officers and directors shall hold their respective offices
aforesald tnbil the first annual meeting of the corporation to be held the Secoad ;7'
Saturday of June, 1920, Thereaftsr directors shall be elected by ballot from and: by
the stockholders for such terms as the By-laws may precscribe at the annv.al meeting '
of the stockholders which shall be held at 10 o’clock A, M. on the last Friday in
June of each year." ...

Thet the foregoing amendiment was approved, for presentation to the meeting of
the etockholders, by the Board of Directors in its meeting of April 25, 1939 end
recorded in the minutes of the Board, and that the attached copy of the Notice of ~
Meetinz 2nd Mail Ballot is e trus copy of the originsl thereof, and that at the times
of the meeting the Company had 161 fully paid members, that 93 members attended sald
meeting in person and constituted a quqmm. that one ballot was received by nail
and that a total of 91 votes ware ocas’ in fa.vor of ‘the amendment end 2 again.t.

We farther certify thst the following Resolntion of Extension was likawise ap-
proved by the Board of Directors in its meeting of April 25, 1939 for pregentatior’
to the gaid meeting of stocikhollers and that the same was spproved by 92 menmbers
casting thair votes in fzvor of the Resolusi.on ami 2 sgainst:

"Whanas the Fa.nners' Co—operative Oompany of Wrizht was orga.nizad. in t» yser
of 1919 under and by virhu of the 1aws of Minneaota for a period of twenty (20
years; and

F¥hereas its period of duration haa termiuated on or about the 6th day of
Pebruary, 1939, eand it 1z to the best interests of the Company and of its mmbers
that its oorporate existence be continusd as permitted by law, therefore

"8e It Resolved, That the period of duration.of the said Farmers! Co-operative
Company of Wright shall be and is hereby extended for thirty (30) year- from and
a.fter t'm 6th dey of February, 193 ,*



And we certify that the undergigned, Lyman Harp and Henry Buetow, are respectively
the president and secretary of the Fammers' Co-operative Company of Wright, the
corporation named herein; that this Certificate sets forth a true statement of the
action of the Board of Directors and of the stockholders of said corporation, afore-
said; that the seal attached hereto is the corporate seel of sald corporation; that
this Certificate 1g executed for and on behalf of said corporation, by its express
authority;: and that the action set forth herein is the froe act snd deed of the
subscribers and of said corporation.

In Witness Whereof, we have hereunto et our hamds and cemsed the corporate u3al
of said Company to be hereunto affixed thisg Zé _day of s 1939,

SEAL

STATE OF MINNESOTA ;

: 88
COUNTY OF CARITON )

. 1939. psrsonally a.ppemd before
own to be the persons named in and who
Amendment and Resolution of Extension. and
sWgerally snd each for himself acknowledged . hat they executed and signed the game
as their free act and deed, for the nses and porposss ‘therein expreasod. ' '

ek B

executed the foregoing Certificate

- Notary Mohlie, Caritan O,
) Mv Gommissian uxnoram&,: 7 ¥® , 4

Incly Copy Natice of Meeting end Mail Banot

jmz/me« 7’

STATE OF MINNESOTA

DEPARTMENT OF STATB

FILED
JUL 201939

o

Secretary of State,

et PATIPY P FREE YN D AN

IS E D SRR e KRN, 1o W R 0

i
By
A
:



NOTICE OF MELTING
. and
MAIL BALLOT

To the Shareholderss . . June 8, _1939

a b the Farmers! Co-
The regular anmual meeting and combined special meeting of

operative Company of ¥pight will be held Fridey, June 23, 1939, starting at 10 4.M.

at theg e hell, in Wright, Mimm,, for the purpose of asting upon

all ragular and gpecial business coming before the meeting, Among other matters,

the Board of Directors will present to the sharsholders for their approval the
followine resoiutions of Extension of Corporate Exis tence and of Amendxentsg

KESOLUTION OF EXTENSION

Mhevens the Farmers! Oo-operative Company of Wright was organized in the year
of 1919 under snd by virtue of the laws of Mimnesota for a period of twenty (20)
years: and

T"Whereas its period of duration has terminated on or about the 6th day of
February, 1939, and it is to the best intereste of the Company and of its members
that its corporate existence be continued as permitted by law, therefore

"Be It Resolved, That the period of duration of the seid Farmers! Co~operative
‘Qompany of Wright shall be and is hereby extended for thirty (30) years from and
after the 6th day of February, 1939,"

YES . If voting by maill ) . NO
mark »ith an X whether you
approve or oppose the above l
OPPOSE

APPROVE resolution of extension

RESOLUTION OF AMENTMENT

Be it Resolved that Article IV, Section 2; Paragraph 2, of the Articles of
Incorporation, in the section now reading as followst

"411 of the above officers and directors shall hold their respective offices .
aforesnid until the next annual meeting of. the torporntion to be held thé Sacond :
Saturday of June, 1920, at which time and ammually thereafter a Board of Direotors :
shall be elected from md by the gtockholders of this corporation, The anfial meet- i
ing of thig dorporation shall be held at'its principal place of btusiness on the :
Second ‘Saturday of Juns, 1920, and in esch year V...

- "Al1 of the above officers and directors ghall hold their respective offices

- rforesnid until the Tirst annunl meeting of the corporation to bde held the Sewond
Seturday of June, 1920, Thereafter directors shall be elected by ballot from and .
oy the stoskholders for such terms as the By-laws may prescride at the anmv.l meeting
of ths stockliolders wiich shall be held at. 10.oYclock A.M, on the last Pridsy in Juie

YE§ '  If voting by matl NO

’ o [ mark with an X whoether you ’ i !
— ) - approve or oppose the above - ;
mw © " resolution of amendment C 0SB !

As some amendments to the By-laws and other importnnt matters will aluo coms be-
fore the meeting, you are urged to be present in person, Howewer, if you are not able
to attend, the directors ask thnt you vote on the adoption of the.-above recommended
resolutions by using this mail ballot rnd returning it tos Secretary, Farmers! Qo-
operntive Qompany, Wright, Minn,, before the mesting, T

+ -/ Board of Directors

- lyman Harp, President
Km_:_ry ‘Bastow, Becretary

| FARMERS! CO.OPERATIVA COMPANY = -

IMPORTANT] If voting by mail, - -

sign your name here

BVERY MEMTER SHOULD VOTE ON THE ABOVE HESOLUTIONS ~ EITHER IN FERSON OR BY MAILY






That Artieles V which now readss

“The amount of the capital stock of this association shall be Ten Thousand
Dollars ($10,000.00¢) and shall be divided into One Thousand (1,000) shares of
the par value of Ten Dollars ($10.00) each, znd shall be paid at suek tims snd
in such manner as the directors of this asso:iation shall order, but no share
shall be issued for less than its par value ror until the same has bsen paid
for in cash or its equivalent and such paymeni has bdsen deposited with the
trdasurer of the association. The association may commence business whenever
twenty per cent {20{) of the authorized capital stock has been subscribed and
paid in, and the amount ¢! the capital stock outstanding shall at no time be
diminisked below twenty percent (20f) of the amount of authorized capital.

The ownership of capital stock in this associstion by any individual stock-
holder shali not excesd the par value of (ne Hundred Dollars ($100.00); stoske
holders shall be restricted to only one vote in the affairs of the asgociation,
and voting vy proxy shall not be permittasd; shares of stock shall mot be irans-
ferable oxcept with the approval and coisent of the govarning board of. the
assosiation; inters: tcshall not be paid cn outst nding. or paid up capital stock
of the association in excess of six per cent (4f) per annum, whish shell be
non-cumulative; the net incoms of the &ssociation, éxeépt such amounts as are.

- required to be set sside as a reserve fund or permanent surplus, or may be set
aside by vote of the stockholders, available for distribution among the members
or non-members, or both, as the cuse may bs, and as may be presorited in the
By-laws, shall bs distributoed on the baris of patronage only."

3hall be amendsd to reads

Thossand Dollars ($20,000.00) and shall be divided ‘into Two Thousand (2,000)"
shares ¢ the par value of Ten Dollars ($10.00) each, ind shall be paid at such
timg and in sueh manher as the directors of this assoeiation shall order; but
no share shall be issued for less than its par value nor until the same has bean
paid for in cash or its equivalent and such payment has been depesited with tha'
treasurer of the association. The association. may commence business whenever
twenty per cent (20%) of the authorized capital stock has beon subseribed and
paid in, end the amount of the capital stook outstinding shell at no time be-
diminished below twenty peroent (20{) of the amount of ‘authorized eapitail.

*“he amount of .the capital stueklof thiazaoséeigt;on'ihall bd.tﬁ!htgb 5,

The ownership of eapital stock in this sssociation by any individual stock-
holder shall not excsad the par value of Two Hundred Dollars ($200.00)5 stoék~

holders shall be restricted to only one vots in . the aflairgsof tho.aggogtgtlohfa_"f

end voting by proxy shall not be permitted; shares of stock shall not be trane-
forable except with the approval and consent of the governimg board of the
associntion; interest shall not be paid on cutstanding or paid up eapital stook
of the association in excess of six per cent (6X) per shnum, which shall de
ron-cumulative; the net income of the association, except such amounts as ere
required to be set aside as a reserve fund or permanent surplus, or may be set
aside by vote of the siockholders, svailable for distribution among the memders

or non-memders, or both, as the ease may be, and as may be prescribed in the
By-laws, shall be distributed on the basis of patrcnage only."



“ . (Certificate of Amenduent o S L Minnesota

rs . - e

4. That the president and secretary of this association be and they hereby are,
authorized and directed to make, execute ang acknowledge a certificase under the
corporate seal of this association and cause such certificate to be ;iled and recorded
in the manner required by law,

IN YITNESS T/JHEREOF, we,; the undersigned, have subscribed our names and caused theé .~

X

‘corporate seal;féif;’ said cor'];ib’rgtion to be hereto alfixed this > b A day é‘f{'-.;__,
| I U y

‘IN. PRESENCE OF:

"('Cbrporatev Seal)

STATE OF MINNESOTA)

"COUNTY ol-q;‘,ff %

t:.on s by 1ts express author1ty, and uhey further acmowledge the aame ‘to be their

free act and deed and. the i‘ree act and deed of sald corporatlon.

' Subscribed and swor;'n to before me

his 29 _day of }m...l%é‘

NOTARY PUBLIC .. _p’ | , '
N A -
, , - (/791,'{,5/}1/40'3./’;7'?/4.







. posing to ame;id the .rticles of Incorporation.of the aforesaid assbciat,»‘ibn,.'j}hi.j

“at the stockholders meeting to be held in the Village of _ Wright, N.'I.n’nm&':; i

' ‘present or represented bj mail vnté, duly adopted said proposed amendments as ‘st

.road as followss .

CiRTIFICATL CF AMEMNDMCONT TG THE

ARTICLAS OF INCORPCORATION OF TIHE

Farmera Cooperative Company of Wright

—Jiright, » Minnesota

ARG S rer s 2

lie, the undersigned, __ Aldur Johnzop and _Glemp E. Harpar ’
respectively the president and secretary of the __Farmers Cooperative Company

——of Hright aseoctetiiony now c:rganizeci and operating under the.

provisions of Chapter 326, laws of Minnescta for 1923 _
hereby cerﬁify: |

1, That on Hthe 2, 1947 » the board of directors by a majority
Exusanieansdy vote of its members at a duly held meeting adopted a resoiut;.on pro- "

resolution set forth the proposed amendments,.

2, That thereafter and on __ Jume 12. ~» 194 7 , notices were

to each and every stockholder containing a copy of ‘the résolution to be vdié“ed upon

on ___ Juns 27 19417 , at 10  olclock g M.

- 3, That at said time and place a majority of the stockholders, a ouorum being -

forth in the resolution and stated as follows: That Article V shall be amended to

.. "The amount of the capltal stock of this associition shall be Fifty Thousand
Dollars ($50,000,00) and shall be dlvided into Pive Thousand (5,000) shares:of the par
valus of Ten Dollars ($10.00) each, and shall be apid at such time and'in such samne
as the directors of this assoclation shall order, but no share shall be issued: o4
than its par vslie nor until the same has been phid for in cash or ite equivalant and: '~
such payment hes been deposited with the treasurer of the association, The associatio
may ocmmence business whenever twenty per cent (20%) of the authorised carital stogki
been suhscribed and pald in, and the anount of thé capital stock outstanding shall:
time be diminished below twenty per cent (20%) of the amount of authorized capitaly!

"The omership of capital stock in this association by sny individual stoc holde: -
shall.not excesd the par velue of Five Hundred Dollars ($500,00); stockholders shall'be -
rostricted to only one vote in the affairs of the association, and voting by proxy shall
not be permitted; shares of stock shall not be transferable exsept with the approval and
comsent of the goveming board of the association; interest shall not be pald on out-
standing or peld up capital stock of the association in excess of six per cent (6%) per
annun, which shall be non-cumulative; the net income. of the association, except such :
amounts ss are required to be set aside as a reserve fund or permanent. suiplus, or may !
be set aside by vote of the stockholders, available for distribution mmong the meambers
or non-iembers, or both, as the case may be, and as may be prescribed in the By-laws,
shall be distributed on the basis of patronage only."

o e e

[



'_That the presment and secreta

~authorized a.nd dlrected tc'mak:"‘

(coxpamu AL)

STATE OF HINMSSOTA

f - Secretary
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CERTIFICA'E OF AVENDMENT TO THE

ARTICLES OF INCORJ'ORATION OF TEE

FARMERS COCPERATIVE COMPANY

WRIGHT , Minnesgota

We, the undersigned,;

respectively the president and secretary of thz FARMERS CQOPERATIVE -
COMPANY o

ARaoctatons nov organized. and operating
under the provisions of Chapter 326 Lavs of Mi anesota for Z 7'2 ’5

hereby certify:

1. That on MI& )?’Jf the bcard of directors by a

(oongusihigpegme vmanimous) vote of its members at & auly held meet:.ng adopted @
resolution proposing to amend the Articles of Incorporation of the aforeaaid

association, which resolution eet i‘oz'th the propose& apendments.

2. That thereafier and on

to be voted upon At the stockholders meeting to be held in the villege of .

Wright, Minnesota on July 2k 19 58
at ___8_'_____ o'elock _ p. M. . R |

7 /?o £, 19 , notices .

were mailed to each and every o ockhol: er contg:ln:t_.na a copy of the reaol\xtiqx-:‘ _

VZix 4

3. That at said time and place a.majority of the stockholdera » n quorun"

being present or represented by. mail vote, duly edopted said proposed

amendments as set forth in the resolution end etated as follows: A
THEREFORE, BE IT RESOLVED that the Articies of Incorporation of 'Fhe »
 Farmers Cooﬁerative Company o ARG Of.__ Krid

Minnesota, be amended in their emtirety to read as follovs: ’

s




. and other commodities of whatever nature whatsoever. required by its menbers

r ot

© ARTICLES OF INCORPORATION

of

FARMERS_COOPERATIVE CMPANY, WRIGHT, MINNESOTA

We, the urdersigned residents of the State ¢ . Minnesota, acting for ourselves as |
individvals, and for the non~profit cooperative associat:lon uborve named, heredy elect
to be brought under and be bound by provisions of Minnesota Statutes 1955, Sections
308.05 to 308.18, as emended (Chapter 326, Laws of Minnesota for 1923 and all amend~ . -
' ments thereto), and to that end we do hereby adopt end sign the i-llowing Articles ::r :, .
Incorporation:

Section 1. The reme of this cooperative -assoc:lation shall be Farzgers COerat;vg_
Compeny. o e

Sectidn 2. Its princ:lpal plsce of busineas ahal.l be in the Village of erght, o
Carlton Ccn.nty Mimesota. : ) ;

Saction 3. The general ‘purpose of this assoclation shall be t0 promote and m-‘
prove the economic and social welfare of its members énd patrons. For this" purpo'
in no manner 11mit:lng, but as a guide to future operationo, it shall have the: ‘poser.

- to buy, ‘sell, trade ard deal in, at’ wholesale and retail, all articles and: goods dp~. -
cldental to a general merchandise, home and farm supplies, marketing and service .
‘ness, 1ncludin3 groceries, clothing, hardware, home furnishings, farm supp) les

‘equipment, buil.ldins materials, yetroleum products, sutonotive equipment and acces

it shall have the power to operate- garages, elevators, coal and lumber yards,-ar i
storage lockers s end provide machinery, appliance. and other repair and maintepance: ei
vice; ‘it ghall furbher have the power to market the farm products of its menbers’
-‘fpatrons. In conmction with the foregcing, it shall have the power to mmlfact\u'e,

. process and. store any and all ifems as ssicl businssa eha‘.L" z-equireg,

) 'l'his association shall have the pm:er to prwide 4ts mmera and patrons‘with
cational, recreational, health snd other services; and any benefits which sha 0t
- the welfare of its mesbers and Yatrons; in genersl., to carry on any bwful‘,_busimac‘ o3
emterpriae vwhich is calculated, directly or indirectly, to promote the interests of
ite oembers and petrons or the association, and to have and exercise all r:lghts, - pove:
and privileges which are nov, or hereuafter may be conferred by the laws -of. Min
upon’ agsociationa formed under Sections 302.05 to:308.13, Mimnesote Statutesg (

Section 4. The foregoing clauses shall be construed both ag obdects and pawers s
ard no recitation, expreasion or declaration of specific or special povers or purposes
herein enumerated shall Be deemed % Le crelusive; but it 1s hereby expressly declared o
that all other lnwful povers not inconsistent tnere'nth are h@rewith iucluded.

Sectien 5. h'itnout in any particular limiting or restricting any ot the objects
2 povers of this association, 1t is heredy expreaely declared and provided that the
association-shall have the pover and authority to own, operate, menage and control
such facilities as may be required in the usual conéuct of 1ts business; to purchase
and hold, lease,: mortgage » 8sell and exchange ‘such buildings, cther real eatate » Aand
persona. property as the business of the assocliation may require; te :lsaue ‘notes, mort-
gages, or other evidence of indebtediiese; tii perform contraciz of any kind end descrip-
tion, andA to Join with otner coopemtives or private uorpnratiom as well a8 1nd:lv:ldu-
als 1n carry:.ng on’ itn businemﬂ.' o

j1'~ l,‘ n

e




ARTICLE I, (PFER1OD OF DURATION)

The corporate peried of ducation of this association shall be perpetusl, and
shall commence on the day this certificate 1a filed in the office of the Secretary of
state.

ARTICLE IIT. (CAPITAL STOCK)

Section 1. The amount of cepital stock of this association shall be One Hundred
Thousand Dollars ($100,000.00}, and shall be Aivided into Ten Thousand (10,000} ahares
of Ten Dollars {§10. ooS each. No share shall be iesued for less than its par valwe ' - =
nor until the seme has been paid for in cash or its ~ouivalent and such payment hag .« &
been deposited with the tieasurer of the association. The capital stock cutstanding' -
shell at no time be dlminished below ten percent (10%) of the authorized capital stock.

Section 2. Shares of stock shall not be traneferable except with the approval
and comngent of the board of dlrectors of the association. Every person upon bacming
a mezber of this associction shall agree that if he should desire to dispose of his
shares of stock in the assoclation, he shall give the association the first opportuni-
S ty and privilege to purchase them, If the association waives its right to purchase
oL by failure to exercise this pption to purchase within thirty (30) days, the share-
=, holder may sell such stock to axnyone eligivle to membership and acceptable to the

board of divectors.

Section 3. No interest-dividend on capital stock shall be pa:ld.

" ARTICLE I!, (VyoTING)

: The shzrcholder shall nave’ only one. vote in the affairs of the assoclation and
i voting by proxy shell be prohibited.

ARTICLE V, (FISCAL YEAR AR)

The fiscal year of ¢this associatlion shall begin on the firet day ol June end.
close on the last day of the followlng Moy euch year. -

g;c;& _1“ gngscmoas)

Section 1. The gover -mnent of thia anaocla"* on and the manage:r.snt of its af!aite.__j Y
shall be vested in a board of seven direetcra. All mewbers of " aa board of directors "
shall be sharcholders of the assocfation. Members of the bonrd or directors shall be.
zlected by ballot by the shcuohchders for gueh %erma a3 the bylaws may praseribe y at
<he annual meetings of the shareholders. ;

Section 2. Vacancies on the boerd of directora pay be £illed by the ramainim T
pembers of tho board; the person or persons so appointed shall hold office only until -
the next anmual meeting of ihe sharcholders and until their successors have been

elected and qualified.

Section 3. The names and addresses of the present board of -directors who shall
nold office until their succescors are elected and qualificd ere as follows:

Name S Address

: Vernon Harp, President wright, Minn,

' G. M. Johnsen, Vice-president Temarack, Minn.
John Wslli, Jr., Secretary-treasurer . Temarack, Minn.
Toive Cuboren ' Wrlght, Minn,
Aldur Johnson . R, . Tamarack, Minn.
Herman Hart. R _ - Wright, Minn.
Jasper Beseman » Tanarack, Minn.

2.
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ARTCLE V11, . (ORFICERS)

Section 1. The officers of thils assoclaticn shall he & president, vice-presi-
dent, a secretary and a treasurer, who shall be elected annually by and from the direc-
tore; the offlces of the secretary and tressurer may be combined and when so combined
shall be termed 'secretary-treasurer."” : '

Section 2. The names of the precent officers of th'se agsoclation whe shall hold
office until thelr successors have been elected and qualified, are &s follows:

Vernon Harp, President
G, M. Johnson, Vice-president
Jchn Walli, Jr., Secretary<~treasurer

ARTICLE VIIY. (NON-FPROFIT ASSOCTATION)

Section 1. Thlie asscciation shall be cperated for the mutual benefit of its pa-
troms. The association shall retain from receipts (1) the smounts nccessary to pay
all opereting costs and expenses, including adequate provisions for depreciation and
doubtful accounts, end all other obligutions of the asscciation as they come dus, and
{2) such amounts as are necessary to provide capital reserves required by law. None
of the remainder of the net receivts ghall constitute income of the ccoperative but .
all thereof shall be distributed annually to patrons, whether members or not, on the
pasis of patronsge, payesble in shaves of stock of the association, The tooks and -
records of the association may show the interest of patrons, stockholders ¥ any class
apd members in the reserves. IR

ARTICLE IX. (REVOLVING CAPTTAL PLAN)

‘Section 1. When the best interests of the association and the finencial comditicn !

permit, the association shall purchase shares of atock of the mertbers in an equitadble - -
manner, glving preference to the cldest shares of stock outstanding. Outstanding "

shayes of common stock may be redeemed to the axtent that the assoclation Las accumu
1ated working capital in excess of its own current and reasonable future needs. The
amount available, if any, for the redemption of shares of common stock shall be det
mined by the board of directors ammually or oftener. Shares of ccmmon etock shall.

redeemed begimning with the oldest lssue.

Section 2. At the option of the board of directors, speclal considexation mey-be
given to the purchase of shares of stock owned by estates of decedents, the'agedif wids
ows, pensioners, needy, inzctive, and out-of~town membexre. : L

These Articles of Incorporation may be amended in whole or in part at any vegular .
or special meeting of the meutbers, provided, such action has been duly anpounced in -
the notice of meeting, as provided by law, (notice shall be malled to each and every
stockholder or an association having in excess of 200 mezmbers may publish such notice
in two successive ispuss cf & legnl newspaper of genersl circulation in the avea served
by the sssociastion) ard a complete text of the propose’ amendments bas baen given in
ths notice, provided also chat there 1s a quorum pre _ant or represented by mail vote,
and that & majority of the members voting at such meeting including those votiag by
mail shall vote for such amendments, S

July, 1958
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BE IT FURTHER RESOLVED that the president and secretary of this mssociation
be and they hereby are, authorized ard directed to mezke s e¥ecute and acknowledge
a certificate under the corporate seal of this association and cause such
certificate to be filed and recorded in the manner required by law.

IN WITNESS WHEREOF, we, the undersigned, have subscribed our names and
caused the corpmte seal of the saild association to be hereto affixed this

.._.;@_‘.__w a_&?_um___wﬁ’

FARMERS COOPERATIVE COMPANY

(CORPORATE SEAL)

STATE OF MINRESOTA %
couNTy oF_Corltor )

-

duly eworn, on cath depose and say that/they ave respoctively the Presidsnt and.
Secretary of the FARMERS COOPERATIVE COMPANY : .

the association named in the roregoing certifieate ; thnt sald cextificate containn

a trus statement of the action of tie menbers and hoard of directors of said

associetion at the meetings duly held a3 aforesaid; that the seal affixed is the

corporate seal of sa’u apsoclation; that this certiﬁcate is executed in behalf of »

said association by ite express authority; .and they fvther acknowleds. the sams

€0 be their free act and deed and the free set and deed of said aasoeiation.
STATE OF MINNESQTA |
DEP ENT OF §TATE
¥YILED

F
AUG £ 8 1958
- Seseenary of State
, - _ ” APPROVED AS TO'FORM :
Subseribed and to before _ e AND LEGALITY
; ’,""’"1_ . ; T
we ths L X any o &%&4 ) r/‘ie -------- 195
o ‘ ML '
2> CIAL ASS!STANT ATTOR
Notaig rublic / ’é’

e et enbr i bients WAL
e —
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ARTICLES OF AMENDMENT OF
ARTICLES OF INCORPORATION OF

FARMERS COOPERATIVE COMPANY
WRIGHT, MINNESOTA

KNOW ALL MEN BY THESE PRESENTS, That we, the undersigned, the

President and Secretary respectively of Parmers Cooperative Company

Wright, Minnesotg .+ & corporation organized under the pro~
visions of Chapter 336 of the Laws of Minmnesota for 1923, and acks
amendatory thereto, do haerebdy cettify:”“

That om the _13% day of May , 19 74 the Besrd

of Directors of this ctorporation adopted a resolution proposing as

amendment to the Agticles of Incorporation to be presented to (1) the

-annual bleeting of the stockholdezs to be held on the 3lst day of
July » 1974, - ‘

Y LG e published

That on the _17th day of _ July — 5 1974 , notice was wrkFewr=—

in the Aitkin Independent Age e T .
' e~ designating the time and place of meeting

at which said proposed anendments wbnid Se“conpldeted'and'voted upon by

the stockhoiders, which notice contained a copy of the”resblntiénaﬁdnpted

by the Board of Dizectors, said xeozlutloﬁ—contuiniigji'céiylete text

of the proposed amendment. o ' |
That”at'lucﬁlncctin‘ 6f the stockholders held on the day aad

date aforesaid, a quorum 6f tﬁe étoeiﬁoldefl being registered as Deing

present in person or by mail, these &tockholders by (2) unanimous_

vote did amend the Articles of Incorporation as set forth in the foellow-

ing resolution:

(1) - A Specigl, or The Annual
(2) - Majority, or Unanimous
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i | ang the é“ame{'az'-_e';héi‘_-‘f_e:by a,miengigd"i'r"é 1.'c:ei:":én:_f'i'x"e1j:‘_y to read:”

‘RESOLVED,Wthét the Aﬁtlcles& of _K;Irnnbfpai‘aii:ior-x of t:hls as‘soe:i.'a:tian be
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ARTICLE II. PURPGSE

The purpose of the association shall be to engage in a marketing,
commigssion, warehousing, manufacturing, processing and mercantile business, and
to supply and furnish to its members and patrons on a cooperative basis such
supplies, commodities and property as they may require.

The general.naturevof its business shall be to Luy, sell, market, store,
warehouse, acquire, transport, distrjbute, proeess; produce and otherwise deal
in and procure for its members and patrons on a cooperative basis and at the
lowest net cost to them; without any profit.or financial gain to the associa-
tion, petroleum products, fuel, oi;, grease, automotive parts and-aceéssories,_
food, clothing, supplies, minerals, feed, seed, fertilizer, farm supplies and
equipment, farm machinery, electrical and other appliances and.otherlthhiﬁery;
goods, wares and-merchan@ise cf all kirds, and to render such serviceé as the
memharg and patrons may desire, and to engage in any activity comnected with
or related to any of such purposes., For these purposes it shall have power gé:

(a) Borrow money from its members and others upon adequate security;
to issue bonds, debentures, notes &nd other obligations and to secure the same
by pledge, mortgage or trust deed on any property of the associatioﬂ?‘draw, |
make, accept, endorse, -guarantee, execute and issue promissory notes, bills 6f
exchange, drafts, warrants, warehouse receipts, certificates and other_oﬁliga-
tions and negotiable or transferable instruments for any purpose deemed necess-
ary to further the objects for which the association is formed.

(b) Acquire, purchase, hold, lease, encumber, sell, exchange and convéy
such real estate, bulldings and personal property as the business of the assoc-

iation may require.



@

 and other obllgatlons of euch ovganizatlons. o
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(c)  Purchase, s,evl,i,..ﬁl.‘é_“?fe‘r anam‘mcilpltal stoek,_. Spnd;., and obliga-
tions of other corporations.. . .

(d),«Joﬁn;witb oﬁher_eboperative covporations or aeeeeiations te forﬁ
district, state, national7op internatlonal purehasing, market;ng and serv1ce_

organxzatlons, and to; purchase, aequire and hold capital stock notes bonds,»

(e) Do, and perform every act nd thing necessary and proper to the"-

conduct of 1*s business fbr the accomp is f the purposes set forth hereln

or permltted hy the Laws of Minnesota appl able to the assnclatlons and to

have and exer01se all of the powers canfe red”upon the associatlon by the laws

“Villag

btate of Minnysota.j “Branch offices mny be located at other points.

o
i

[




e mmcwv "(c_'APIm.)‘

( 20, 000 ) shares of Capital Stoek of the par value’ of "Ten

Dollars ($10. 00 ) eaeh' and shall be pald at such t:n.me and in

such manner as ‘the directors of the association shall order, hut no share
shall he iss8ued. for less: ‘than its par value, nor untJ.l the same ‘has been

' paid for in cash or its equ:walent.,} -

BN

.

Seetion 2 The associaticm”’m__y conmence busjness whenever ten

'5":‘.»:percent (10%) of the authorized Capltal Stock has been. subscrihed and

3 _'assoeiation, ‘and voting by proxy shal f;-"not be pemutted. Thev‘a,seoc;[-e‘tfion

_.and no- stock shall be ‘sold: or: transferredé except with the eonsent and

.approval of the: Boaz-d -of: Directors. ,:Dividends shall not be. paid on :




‘,'sueh stoek issued in a given fiscal: year shall
’;celled at the same tlme° or such’ stock may he

»centage of all of said stock .outstanding, in:

Moub S e g .
@w.

K

outstanding Capital Stock-ofwthetaesocietiOn-in=eneessée§- Lo

mm&-#wmwk#mm Capital Stock shall
be subject to redemption as provided hyvlaw in the manner as the Bylaws shall
prescribe. . The: Capltal Stock of this« assoc1ation shall be" nonassessable.
Section 3 - When it'is determlned by»the assoc1at10n that it has
sufficlent working eapital, Capital Stock: ‘may: be called for payment at par,
plus declared unpald div1dends. Suchgstoek ‘may: be called for payment in
chronological order with' reference to date of:. 18sue, in which case all of

. as nearly as practicahle be

led:-on the;hasis¢pf,§iper-v

h case 'thex~.samé!per.:e‘éntaéef _

of said stock held by each holder sﬁall be ca, 'd at the- -same. time, without

regerd to the date of issuej: prov;ded always,'that ‘at the: time of. ealling

Cap;tal~StoekMfor“paymentgrthentotal amognt#o 'juch Capital Stock‘remainingg‘_

outstanding"&fter?déductiov+of“theihmdﬁﬁtﬂEEI, Q plus the: permanent s:

of the- association, shall. at least equaliithe’ total liabilities of ‘the; assoe-

iation exclusive of such Cmp1tal Stock=thensoutstanding, and prov1ded further

that the outstanding Capitel Stock shall’always equal at least ten’ per nent '

(10%) -of the: authorized Capitel Stock of ‘the ESBOCIEtlon.v

GO\ e e e
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(a) ‘
ARTICLE VI, ( Anmcmmn' TO _PATRONS)

, " Section 1. 1 ALl op. any part of the- patmnage refund- declared by the
asgociation at any tim may be’ pe:ld 1n " Capital - Stock,
by allocated equity reserve or: by the isauance -of eapital interest: ‘certificates,
or by any other med:la determined by the “Board. of" Directors.

Section 2. All of the-termml-*fpatmns’i'v net overpayments (net income),
inecluding 'ovem:}uan"e 'nade by-"'f" asson:lat..o*x to other cooperative assoeia-
tiong and repaid to this aseoeiation, aveilab].e for distribution, in ‘excess of
dividends, if any, deelated on’ Cap:ltal Stock ‘ghall belong to its patrons and
shall be allocated to them on the hasis- of patronage and’ as pz-ovided :I.n the By=

laws. The records of the essoeiet:lon shall always show the interest of patrons

~ in the reaervee and surplue ‘of- the eesoeintion.

all debts' and liabilities shall- f:lret ‘he: 'pnid tccord:lng to “thedr. reapeet"ve o

priorities. ° Holdez-e of. Capital :Stocki:shall: ‘then be paid +he per value £ he:lr:~-
shares. plus:-any declared unpaid” dividends ‘thereon -in the: ordez' of" pr _';f', iF-
any," herein spec:lf:led ‘and-the remn:lndem ‘of the property ehal.l be pa:ld end '-'dis-‘

tributed among the petme and: - Stockholders in: aeeordenee w1th:=

their interests: in‘the:reserves and surplus ‘of ‘the association as: shovm by Ats

reeords PR ,'\',,: L - DR S L , iRk RTINS
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“ARTICLE VII. -
~ Section 1.- The government’of this“assoeiation and ‘the’ management
of its affhirs shall be vested in‘a’Boapd of" Directors the’ members of which | gf

shall be elected by ballot by “the stockholders from their own- numher ‘at the

amual meeting. -The size of the Board “of* Directors and the ‘terms of its members

_§ shall be- prescribed by the Bylaws.->
f Section 2. - The anhival meeting of the stockholders shall be held in

o C the territory served by this’ association within four ou) months arter the ‘
date of the elose of the fisoal year, on suLh date and time ‘as ‘the Board of

lnirectors shall select in each year.

Section 3 Vacencies 1n the Board of Direetors, except in cases of

é removal by the. stookholders, may- be filled by ‘the remaining members of the;p.ific
‘Board, the person or _persons’ so appointed”to”htld'office until the next annual
f;' meeting of the stockholders and until theth sis eegsors have ‘been’ elected'and;:“ E

qualified.’ - R S ~nq$§f'f33%fﬁ e S T
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by law.
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ARTICLE VIII ‘OFPICERSI

The offieere of this associetion shall be a pres:ldent, oné or more
vice presidents, a seeretery end a treasurer, who shall be elected annually by
and from the dlrectors. . The -offices of secretery and treasurer may be combined,
and - when sa eomb:lned the person f:l.lln.ng such office shall be termed "Secre~ (

tery-‘l‘reasurer"

Section ). This associstion may bé Afssolved in the mammer as provided |

Section_'z.,i Thes"e Krt‘ieles of ‘I}icorf:oration may héj‘_sar-nende‘d.;_- aspreVldEd

R}EOLVED I-'UR'.I.‘HER that the proper oi' ieers and employeee of

iation be end they hereby are’ nuthor:lzed to & _?;:whatever actlon may be necess-

23

ary and proper to make seid amendments 1: the Articlee ofw Incorporat:.on effect— :

ive.

o ' 3

7

oy H

[P5 H

— e “
i
i

.~ .

o ~ i

S e s s o b S n e v




M-9

(A)
IN WITNESS WHEREOF, we, the undersigned, as president
and secrctary of the corporation hcretofore named, have
(Corporate Seal) subscribed our names and caused the corporate seal of
said corporation to be hereto affixed this 21ls*t
day of __ipril » 1975 .

Signed and sealed
in the presence of:

2 EZ : é s Vernon larp

Presidefit

7 vl _ e, mon edln
i doehirran __.ﬁzaﬂnz

Secretary

—--—-——-———'——-—-—-——-—-——-——-—-—--——-—-———-—_————————-_-“'—'_
. T B

STATE OF MINNESOTA )
8S. -

S el s

COUNTY OF Csrlton

On this 21st day of April , 1975 | before me, a

Notary Public within and for said Ct County, personally appeared '
Vernon Harp , and Vernon Hedin » to me personally known,

who, being by me first duly sworn, did depose and say that they are the Pres:.dent
and Secretary, respectively, of _ Farmers Cocperative Company
the corporation named in and which executed the foregoing instrument; that the
geal affixed to said instrument is the corporate senl of said corporation, and
that said instrument was signed and sealed on behalf of said corporation by auth-
ority of its Board of Directors; and they acknowledged sald 1nstrument to: he the
free act and deed of said corporation.

" Notary Public, Ca ton Cmmty, Aan.'
My commission expires Aug.?, 1976

The foregoing Articles of Amendment of Arti

examined and approved as to %Tnd'legality this
]
STATE OF M'NNESOTK ) wBrren Spannaus
DEPARTMENT OF STATE . .
FILED '
MAY - 5 1075

/VW ) il
Secretary of State

N T R T AN PR o . T et g AR e
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" REO*\?“D PIR”’H.E.R tlwx tzwe preaicumt. a.';n sec‘re\ n-v e hereoy au*.,horwzec

and directeﬁ o prepare exequl .,».ng vledge ’ filf» auﬁ reﬂord suufx e-rt.114~a»e .

or othar or add:tional is r;trx,mw 6s, aud do and perforn any snd all addi'rn onal

scts, whicn mey ba uecessa'y o pfu.£ to maue the 10:sﬂoinb amnndments effgct°va

as pruv;ded by.laac

"IN WITHESS WEQF, we have 8l gped these presen\;s: and affi ced the' corporete

seal of said assoeiztion thib

In presence-ofé

-; 198 ‘.*aefore me | ‘
& Ca«,LW to e

persona.lly mmm, who beitu[oy me aw sworn did say  that ‘ch/ey m/Msident and

that the seal affixed

to the 'fore'é'oiﬁg ‘ﬁ;“nﬁﬁrumeh”c"ié the- ‘éo-«gporate saaL of the corporats on: and- that the

ins txument waa: exacuted in bshalf’ of. thu cotpomtiou by auuu "ity of t.a_d:’-.rect-ors

and st.ocm:oldenvs, _and said Lu(‘d,&iu ).) rﬁ” L/y - S and

act and. deed, ~ ofx,_.;lze.id._v .cm*poz'-ation,

" APPROVED 45 TG TGRRAND EXECUTIO

My Comnipgign

UBLIC - MINNBROTA
7N COUNTY

b O 1105 Mar. 31, 1006

[—
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